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or order for money or goods^ for the amount thereof, unless it Is
duly paid by the company.
148.	Publication of authorised as well as subscribed
capital-—(1) Where any notice, advertisement or other official
publication, or any business letter, bill head or letter paper, of a
company contains a statement of the amount of the authorised
capital of the company, such notice, advertisement or other official
publication, or such letter, bill head or letter paper, shall also contain
a statement, in an equally prominent position and in equally con-
spicuous characters, of the amount of the capital which has been
subscribed and the amount paid up.
(2) If default is made in complying with the requirements oi
sub-section (1)9 the company, and every officer of the company who
is in default, shall be punishable with fine which may extend to
one thousand rupees.
Restrictions on Commencement of Business
149,	Restrictions on commencement of business.—(1)     Where a
company having a share capital has issued a prospectus inviting the
public to subscribe for its shares, the company shall not commence
any business or exercise any borrowing powers, unless—
(a)	shares held subject to the payment of the whole amount
thereof its cash have been allotted to an amount not less in the
whole than the minimum subscription;
(b)	every director of the company has paid to the company,
on each of the shares taken or contracted to be taken by him
and for which he is liable to pay in cash, a proportion equal to
the proportion payable on application    and allotment    on the
shares offered for public subscription;
 (c)	no money is, or may become, liable to be repaid to ap-
plicants for any shares or debentures which have been offered
for public subscription by reason of any failure to apply for,
or to obtain, permission for the shares or debentures to be dealt
in on any recognized stock exchange; and
 (d)	there has been filed with the Registrar a duly verified
declaration by one of the directors or the    secretary,    in   the
prescribed form, that clauses  (a),  (b) and (c) of this sub*sec-
tion, have been complied with.
(2) Where a company having a sJiare capital has not issued a
prospectus inviting the public to subscribe for its shares, the com-
pany shall not commence any business or exercise any borrowing
powers, unless—
 (a)	there has been filed with the Registrar a statement in
lieu of prospectus;
 (b)	every director of the company has paid to the company,
on each of the shares taken or contracted to be taken by him
and for which he is liable to pay in cash, a proportion equal to
the proportion payable on application and allotment    on    the
shares payable in cash; and
(c) there has been filed with the Registrar a duly verified
declaration by one of the directors   or   the   secretary,   in   the

